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Abstract: The development and influence of offshore Renminbi derivatives, with NDF as a representative one, is one of
the most attended problems by State Administration of Foreign Exchange of China. This paper analyzes the current situation of
Renminbi NDF market and its relationship with Renminbi spot market and onshore forward market. Taking foreign successful
experience as reference, this paper discusses the mechanisms of NDF market and put forward some strategies for Renminbi
NDF market, among which we think developing onshore Renminbi NDF market is the most feasible one.
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